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BAO CAO CUA CONG TY QUAN LY QUY

(Ban Nién Nim 2025)
(Theo méu Phu luc ban hanh kém theo Théng i 56 181/2015/TT-BTC ngay 13 thang 11 néiim 2015 ciia B§ Tai chinh)

Théng tin chung vé Quy

Muc tiéu:

Quy Pau tu Nang dong Eastsprmg Investments Viét Nam (“Qu§™) hudng dén viéc gia ting mot cach
dn dinh va bén viing vé von théng qua chién luge déu tu da dang héa cac loai tai san trong danh myc
dau tu cia Quy. V&i phuong phap phén bé tai san linh hoat ndy, Quy s& tén dung céc co hoi gia ting
loi nhuén khi thi trudng ting trudng, ddng thoi han ché rai ro thét thoat vén khi thi trudng c6 nhiing
d4u higu khong kha quan.

Hiéu qua hoat dong:

Tai ngay 30 thang 06 ndm 2025, Gia tri tai san rong (NAV) ctia Quy dé tang 1,83% so vai Gia tri tai
san rong cta Quy tai ngay 31 thang 12 ndm 2024.

Chién lwrge dau tu:

A

Chién lugc dau tu ciia Quy la “phan bd tai san hop 1y va “chon Iya Tai san Muc tiéu . Quy s& ap dung
chién lugc phan bd va co cdu tai san mdt cach ning dong dé tng pho vai tinh hinh kinh té vi mé va dién
bién cua thi tr uong nhim bao toan vbn va tin dung ting trudng gid tri qu§ khi c6 co hdi. Cy thé, viéc
phan b tai san ctia Quy duge thuc hién nhu sau:

Loai tai san Ty 1& phan bd

Cb phiéu tir 0 — 100%

Trai phiéu tir 0 — 100%

Tién va cong cu tién t& 0—49%
Phén loai Qu¥:

Quy hoat dong dudi hinh thirc quy dai chung dang quy mé va thoi gian hoat dong khong xéac dinh.

Théi diém bit dau hoat dong:

Qu§ duoc thanh 13p dudi hinh thic quy dai ching dang quy mo theo Glay Chirng nhén Dang ky Thanh
lap s6 09/GCN-UBCK do Uy ban Chitng khoan Nha nu¢e Viét Nam cap ngay 25 thang 3 nim 2014.
Quy md Quy tai ngay lap bao cao

Tai ngay 30 thang 06 ndm 2025:

+ S6 lugng ching chi quy dang luu hanh: 6.988.197,66 ching chi quy
» Thng gia trj chimg chi quy theo ménh gid: 69.881.976.600 dong

« Téng gia tri tai san rong: 260.041.084.413 dong



Chinh sach phan phdi loi nhuén cia Quy

Qu§ phan phdi lgi nhuin cho nha dau tr dya trén Nghi quyet ctia Pai hoi nha d4u tu, phu hop véi Diéu
1 ctia Quy, chinh séch phén chia lgi nhuén dd duge cong bé tai Ban cdo bach va quy dinh cta phap luat
chting khoan hién hanh.

Cong ty Quan ly Quy khong c6 bat ky cam két nao ring loi nhuan s& duge phén ph01 Néu loi nhun
dugc phén phdi thi viée phan phéi lgi nhuan ciia dot d6 khéng duge hidu 1a du bao, ddu hiéu, kha ning
phan ph01 loi nhudn hay ni dung twong tu ciia Quy trong tuong lai. Viéc phan phéi lgi nhuén cia mét
dot cu thé khong ham y s& c6 dot phéan chia lgi nhuén tu’o'ng tu sau d6. Cong ty Quén ly Quy c6 thé thay
dbi tAn sudt va/hodc mirc lgi nhudn phan phéi it hon so véi s6 loi tic ciia Quy.

Khi viéc phan phdi loi nhuan Qu¥ dugc tuyén bé va thuc hién, tdng gid tri tai san rong cua Quy s& dugce
giam di tuong (rng.

Lgi nhuén clia Quy s& chi dugc phan phdi khi Quy da hoan tit hodc du kha niing tai chinh @& hoan tat
céc nghia vu thué va cac nghia vy tai chinh khéc va Qu¥ da 1dp cac quy du phong. Sau khi phén phéi
loi nhudn, Quy phai di kha néng thanh toan cic khoan ng va nghia vu dén han.

Loi nhuén thuin thye té phan phdi cho Nha dau tw nim gii Ching chi Quy
Trong ky, Qu§ khong thuc hién phan phéi loi nhuan.

S6 liéu hoat djng

Co cau tai san ctia Quy:

| Co ciu tai san cia (0147 30/06/2025 30/06/2024

30/06/2023

Tién va céc khoan twong duong tién 12,35% 12,27% 2,40%
Céc khoan dau tu 87,34% 84,05% 94,68%
Céc khoan phai thu 0,31% 3,68% 2,92%
Cong 100,00% 100,00% 100,00%

Chi tiéu hoat djng

Chi tiéu 30/06/2025 30/06/2024 30/06/2023
2.1.Gia trj tai san rong ctia Quy (VND) 260.041.084.413 | 245.435.006.190 | 197.098.537.123
2.2.Tong sb chimg chi quy dang luu hanh
(Chimg chi quy-CCQ) 6.988.197,66 6.818.392,050 6.843.918,66
2.3.Gia trj tai san rong ctia mdt don vi CCQ
(VND) 37.211 35.996 28.799
2.4.Gia tri tai san rong/CCQ cao nhét trong
ky bao cao (VND) 38.289 37.242 28.970
2.5.Gia tri tai san rdng/CCQ thap nhat trong
ky bao cao (VND) 33.416 31.571 27.497
2.9.Téng tang trudng gid tri tai san
rong/CCQ so va&i ciing ky nam trude (%) 3,38 24,99 1.5
2.13.Chi phi hoat dong ctia qu§/Gia tri tai
san rong binh quén (%) 2,28 2,32 2,51
2.14.Tbc do vong quay danh muc (%) 100,55 79,53 92,16




3. Tang trwdng qua cac ky

Téng tang truéng gia tri tai sin Tang trudng gia tri tai sin
rong/Chirng chi quy rong/Ching chi quy hang nam
- 1 ndm 3,38% 3,38%
-3 ndm 26,97% 8,28%
- 5 ndm 95,00% 14,28%
- T khi thanh 1ap 272,11% 12,36%

4, Tang trwéng hang nim

30/06/2025 = 30/06/2024 30/06/2023  30/06/2022

(7o) (%) (%) (7o)

Ty 18 ting trudng (%)/01 don vi CCQ , 24,99%

II1. Mo ta thi trwong
Kinh t& vi mé Thé gi6i

Trong thang 6, Hoa Ky dat théa thuin thué quan v&i Anh va Trung Quoc Trong tudn dau thang 7, Hoa
Ky tlep tuc cong bo khung théa thuan thu'cmg mai véi Viét Nam, ddng thoi Tong thong Donald Trump
da giri thu 4p thué dbi ang voi nhleu quoc gia, 6ng kéu goi dam phan trude khi mirc thué méi c6 higu
lyc tur 01/08/2025. Du lo ngai vé thué van hién hitu, tac dong lén thi trudng tai chinh dé giam dan. Chi
sé S&P 500 dat dinh m&i tai 6.290 diém trong tudn dau tién cia thang 7. Ap lue kéu goi giam lai sut
tir 6ng Trump 1én Ch tich Fed Jerome Powell lam gia ting ky vong thay d6i chinh sach tién t&, ho tro
da ting cua thi trudng.

Tai Dién dan ECB & Sintra (B Pao Nha), cac lanh dao ngan hang trung wong toan ciu thao luén vé
viée thich tng chinh sich vi mé. Tuy nhién, chua c6 ddng thufn rd rang vé viée cit giam 13 suét do lo
ngai lam phat va tic dong tir chinh sach thué ctia Hoa Ky.

Kinh t& vi mé Viét Nam

Trién vong kinh té vi mé Vigt Nam 2025: Tich cwe du con thich thire

Trién vong kinh t& Viét Nam nam 2025 van kha quan, nho vao dAu tu céng manh mé va chinh sach tién
t& hd trg. Dau tu céng duge ky vong la dong lyc tang tr u’orng chinh, thic diy phat trién ha ting va tao
hiéu Gng lan toa tich cyc 1én toan nén kinh té. Ngoai ra, viéc Viét Nam ¢ vi thé thué quan thuén lgi
trong thoa thuén thuong mai so bd voi My glllp tang suc canh tranh xudt khiu. Di mdi trudng thuong

mal toan cAu con bat dn, nén tang tai khoa va tién t& 6n dinh gitip Viét Nam duy tri da ting trudng trong
subt nam.

Ting trweéng GDP quy IT manh mé

GDP quy I1/2025 ting 7,96% so v&i ciing ky, la mirc cao thir hai ké tir nam 2011. Tang trucmg chu yeu
dén tix nganh cong nghiép - xay dung (+9,0%) va dich vu (+8,5%), phan anh sttc cau néi dia viing chic
va hiéu qua cla dAu tu cong, gitp nén kinh té tién gan hon dén myc tiéu ndm ctia Chinh phu.

Lam phat ting do chi phi niing lwgng. Tiéu dung ndi dja duwoc hé trg boi du lich va kich cAu



IV.

Lam phat thang 6 tang 1én 3,57% YoY va 0,48% MoM, chii yéu do gia dién va xang tang trong mua he
va anh huong tir xung dot Iran-Israel. Tuy nhién, CPI trung binh 6 thang d4u ndm van & mirc kidm soét
@3, 27%) Doanh s6 ban 1¢ tang 8,3% YoY, nho lugng khach qudc té tang manh (+17,1% YoY), cling
v6i cdc bién phap kich cau ciia Chinh phu. Nhiing yéu t8 nay du kién s& tiép tuc hd tro tiéu ding trong
thoi gian toi.

San xuét céng nghiép ting nhung tim Iy doanh nghiép suy yéu

Chi s6 san xuét cong nghlep (IIP) thang 6 tang 10,8% YoY, dan dau boi nganh ché tao (+12,1%). Tuy
nhién, PMI san xuét giam xudng 48,9, phan anh diéu kién kinh doanh suy yeu nhe do don hang Xuat
khau moi giam manh — mic thép nhét trong hon 2 ndm, trong b6i canh nhu cAu toan ciu yéu va lo ngai
vé thué My. Dui vay, niém tin doanh nghiép van én dinh, véi phén 16n ky vong céi thién trong quy III.

Thwong mai va FDI duy tri stre bt giita bdi cinh thach thire

Hoat dong thuong mai thing 6 van tich cyc: xudt khiu ting 16 4% YoY dat 39,5 ty USD, dan dau boi
nhém dién tir. Nhap khau tang 20,2% YoY dat 36,7 ty USD, chii yéu la nguyén lidu san xuét. Viét Nam
duy tri thiing du thuong mai 2,9 ty USD. Giai ngén FDI dat 2,8 ty USD (+8,8% YoY), murc cao nht tir
dAu nam, nho‘ uu di thué quan va nén tang dau tu viing chéc, tiép tuc ciing ¢b vi thé hép dan cua Viét
Nam trong mét nha ddu tu nuée ngoai.

Ghi chii: Cdc 56 liéu néu tai muc nay dugc tong hop hi cdc nguén sau day: Téng cuc Thing ké Viét
Nam, Bg Ké hogch Pdu tu, Bloomberg va Fiinpro. Do so  liéu nay dieoe tong hop tr ben thir ba, mdc di
chiing 161 thdn trong xem xél, thdm dinh, ddanh gid, chiing t6i khéng chiu trach nhiém vé nhitng nji dung
hay sai st ctia nhiing s6 liéu néu trén.

Chi tiét cdc chi tiéu hoat dong ciia Quy

Sb ligu chi tiét hoat déng ciia Quy
So v&i thoi diém thanh 1ap quy, Gié tri tai san rong cua quy va Gia tri tai san rong ctia quy trén mot
chirng chi qu¥ tai ngay 30/06/2025 d4 ting twong (mg 388,77% va 272,11%

Biéu d tang trudng ctia Quy trong 3 nim gan nhét:
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= Thay db6i Gia tri Tai san rong

~ 30/06/2025 30/06/2024 Ty 18 thay dbi

A 1 2 3=((1)-(2))/(2)
Gia trj tai san rong (NAV) ctia Quy 260.041.084.413 | 245.435.006.190 5,95%
Gi tri tai san rong (NAV) trén 1 don vi CCQ 37.211 35.996 3,38%

2. Théng ké vé nha d4u tw nim giit Chimg chi quy tai ngay bio cio (ENF)

. Quy md nim giit (Pon vi) S6 lwgng Nha dau tw SO lwgng don vi Chirng Ty 1¢ nim giik
nam giir chi quy nam giir
A
Du6i 5000 246 125.977,76 1,81%
Tir 5000 - 10.000 15 99.277,66 1,42%
Tir 10.000 dén 50.000 14 258.143,97 3,69%
Tir 50.000 dén 500.000 3 244.101,48 3,49%
T 500.000 trd 1én 3 6.260.696,79 89,59%
Téng cong 281 6.988.197,66 100,00%

V. Théng tin vé trién vong thi trudng
Thi trwong chirng khoan
Thi trudng ching khoan Viét Nam: Trién vong tich cuc di kém rdi ro dang luu ¥

Chi s6 VN-Index két thuc thang 6/2025 & mire 1.376,10 diém, tang 3,30% so voi thang trude va 8,60%
s0 v&i dau ndm, tiép tuc xu hudng phyc hdi bat chip ap luc ban rong tix khdi ngoai trong thang trude.
Téam ly thi truong duge ci thién nhd cdng théng thwong mai M§ - Trung ha nhiét, tién trlen trong dam
phén thué gitta Viét Nam va My, cung voi da tang cia cac thi truorng chung khoén toan ciu.Tuy nhién,
thanh khoan thi trucng suy yeu, voi gla tri giao dich trung binh méi ngay trén san HSX giam 3,40%
xudng con 804,7 triéu USD. Khdi ng0a1 gln nhén ban rong 54 trigu USD trong thang Hé sb P/E trailing
ctia VN-Index tang lén 14,1 lan vao cudi thing 6, phan 4nh mic dinh gi4 dang md& rong cling voi da
tang gi c¢b phiéu.

Thi truong chimg khoan Viét Nam ¢6 tiém ning ting trudng nhung cling di mat v6i rii ro. Viée trién
khai hé théng glao dich méi KRX tir thang 5/2025 gitip hién dai hoa ha ting thi trudng, ting tinh minh
bach va cung ¢b niém tin nha dau tu. Ngoai ra, kha nang dugc ning hang 1én nhém thi trudng mai ndi
cua FTSE ¢6 thé thu hat thém dong von ngoal O chiéu nguoc lai, tam ly nha dau fur van than trong do
bit 6n trong chinh séch thuorng mai toan cau, dic bigt tir M§ va cac nén kmh té 16n. Nhitng yéu t6 nay
¢6 anh hudng true tiép dén hoat déng xuat khéu va kha nang duy tri dong vén FDI vao Vigt Nam.

Hiéu suat nganh.

Trong théng 6, nhom DAu khi din dAu v&i mire ting 8,6%, tiép theo 1a Hang tiéu dung (+7,6%) va Bao
hiém (+5,2%), déu vuot trdi so von VN-Index. Cac nhém nay huéng loi tir dién b1en thi trudong thuén
loi va strc manh ndi tai cia mot sé ¢d phiéu. Ngugc lai, Bét dong san (-0,4%), Y té (-0,2%) va Cong
nghiép (+1,9%) la cac nhom kém hi¢u qua nhét trong thang, sau khi d ting manh trong théng 5.



VI. Thong tin khac

1. Thong tin vé Nhan sw Didu hanh Qu§, Ban Pai dién Quy va Ban Pi¢u hanh Cong ty quan ly Quy

Tai ngay 30/06/2025, danh sach Ban Dai dién Quy, Ban Diéu hanh Céng ty quan Iy Quy, va Nhan sy
Diéu hanh Qu§ bao gbm:

Tén Chiic vu Bing cip Nim tham gia
Cong ty quén ly
, Quy/Quy
Pinh B4 Thanh Chu tich Ban Dai dién | Cir nhdn Kién tric 2014
Quy
L& Vin Bé Thanh vién Ban Pai Cir nhén Kinh té 2014
dién Quy
biang Thé birc Thanh vién Ban Dai Ctr nhén Luét 2014
dién Quy
Nguyén Québc Diing Tong Giam dbc - Clr nhén Tai chinh Doanh nghiép. 2025

- Thac si Quan tri Kinh doanh.

- Chimg chi hanh nghé quan Iy quy
Trén Thip Kidu Quan | Truéng Bo phén DAu | - Cir nhan Kinh té - Tai chinh Ngén 2006
tu Trai phidu hang,

- Thac st Quan tri Kinh doanh.

- Thanh vién Hiép hdi Phén tich tai

chinh (CFA).
Lwong Thu Huong Quan 1y C4p cao BO - Cir nhén Tai chinh Ngén hang. 2021
phén Pau tr C phiéu | - Thanh vién Hiép hoi Phan tich tai
chinh (CFA).

2. Thong tin khac
Céc s6 lidu trinh bay tai bao cdo nay dugc dwa vao két qua clia B4o céo tai chinh chua duoc kiém todn.
Trong béo céo nay, cac chi tiéu khong trinh bay dugc hiéu la khong ap dung hodc s6 du bing khong.

Thay mat Cong ty TNHH Quéan ly Qu¥ Eastspring Investmeﬁﬁ‘%‘jk/,

Ogg Nguyén Qudc Diing
Tong Giam doc Lo
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